EDEN PRAIRIE
AFFORDABLE HOUSING FACTS

CITY COUNCIL ACTION

 Adoption of Inclusionary Housing Policy -
affordable units provided in perpetuity

* Establishment of Affordable Housing Trust Fund

o Adoption of 2025 LAHA (Local Affordable
Housing Aid) spending plan

 Adoption of Naturally Occurring Affordable
Housing (NOAH) inventory and action plan

» Adoption of Tenant Protection Ordinance

HOUSING OWNERSHIP/RENTAL

 Support for Low Income Housing Tax Credit
(LIHTC) projects Total residential units 26,369

Rental units 6,434
Owned units 19,934

NEW HOUSING SINCE 2017

Total residential units 2,179
Affordable units 396
Senior units 631

Recent multifamily developments include
25% affordable units

Mixed-Income Approach to Affordability CDBG and TIF Support
Affordable units are dispersed throughout the development and are * Housing Rehab Loans
required to include finishes and amenities consistent with market-rate units. o First-Time Homebuyer Loans

» Senior Home Repair Program
» West Hennepin Affordable
Housing Land Trust
ADDITIONAL EFFORTS Property Managers Collaborative
City-led effort to keep pulse of local
rental information and market, and to

educate property managers on emerging New Resident Welcome Guide
First-Generation First-Time community and housing issues, best Distributed to multifamily housing
Homebuyer Program management practices and public tenants to increase connection

New in 2025 safety requirements. and sense of community.



